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  Foreclosure Resources

The rapid increase in defaults in the 7th  District is one of my principal concerns.  To address this endemic threat, I have compiled a list of resources on this page, which you may access to lessen the possibility of title to your property transferring in a Sheriff Sale.  I suggest that you utilize as many of the resources on this page as possible so that you can understand the alternatives to
avoid foreclosure .

 

The Foreclosure Prevention Resource Guide  developed by the Greater Philadelphia Urban Affairs Coalition provides a comprehensive compilation to help you understand the mortgage
foreclosure process  in Pennsylvania.  In addition, it contains a directory of products offered by the Federal Housing Administration and the Pennsylvania Housing Finance Agency to assist homeowners with the varying hardships impacting the families of the 7th  District.

 

The Pennsylvania Housing Finance Agency  initiated the
Foreclosure Mitigation Counseling Initiative  to help homeowners access the programs offered by the Agency.  Local non-profit organizations located in 
Chester , 
Delaware , and 
Montgomery  Count ies have enlisted to assist you with any housing difficulties that you may face.
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index.php?option=com_content&view=article&id=923:foreclosure-resources&catid=4
http://www.phfa.org/consumers/homeowners/alternatives.aspx
http://www.phfa.org/consumers/homeowners/alternatives.aspx
ForeclosurePreventionGuideWinter2008Edition.pdf
http://www.foreclosurelaw.org/Pennsylvania_Foreclosure_Law.htm
http://www.foreclosurelaw.org/Pennsylvania_Foreclosure_Law.htm
http://www.phfa.org/consumers/homeowners/homeowners.aspx
http://www.phfa.org/consumers/homeowners/fm_counseling.aspx
http://www.phfa.org/consumers/homeowners/fm_counseling.aspx
http://www.phfa.org/forms/counseling_agencies/fmci_agencies/fmci_chester.pdf?WT.ti=PDFLINK:%20fmciMAPtoChester%20-%20PDF%20link%20from%20FMCI%20Map?WT.mc_id=fmciMAPtoCHESTERpdf
http://www.phfa.org/forms/counseling_agencies/fmci_agencies/fmci_delaware.pdf?WT.ti=PDFLINK:%20fmciMAPtoDelaware%20-%20PDF%20link%20from%20FMCI%20Map?WT.mc_id=fmciMAPtoDELAWAREpdf
http://www.phfa.org/forms/counseling_agencies/fmci_agencies/fmci_montgomery.pdf?WT.ti=PDFLINK:%20fmciMAPtoMontgomery%20-%20PDF%20link%20from%20FMCI%20Map?WT.mc_id=fmciMAPtoMONTGOMERYpdf
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In addition to these resources, please remember to visit the federal and state government agency web pages.  You will find a wealth of resources on the United States Housing and Urban Development  website.  It has posted an electronic 
guide to avoiding foreclosures  for 
Pennsylvania , replete with information on 
approved housing counselors , 
tips for avoiding foreclosure , and 
what to do in the event that you are unable to keep your house .

 

President Obama has instituted the Making Home Affordable Program  to stem the rate of foreclosures and allow families to remain in their primary residences.  This program has two major components: the Home
Affordable Refinance Program  (HARP) and the 
Home Affordable Modification Program  (HAMP).  The HARP provides refinancing for those loans owned or guaranteed by Fannie Mae and Freddie Mac.  Federal Housing Administration (FHA) guaranteed loans which are current may be eligible for refinancing under this program.  The HAMP allows qualified applicants modify their mortgage so that their mortgage payment is 31% of their gross monthly income.  In order to qualify, the debt must be less than $729,750, the owner must demonstrate financial hardship, and the mortgage payment must be more than 31% of monthly gross income.  Consult these web pages for more information about the MHA programs.

 

The Pennsylvania Housing Finance Agency  offers a number of different loan assistance programs for which homeowners may apply.  These include the
Homeowners Emergency Mortgage Assistance Program  (HEMAP), 
the Refinance to an Affordable Loan Program  (REAL), and 
the Homeowners’ Equity Recovery Loan Program  (HERO).  Please consult these pages to access information on the qualifications for the program to determine if you are an eligible candidate to receive assistance.
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http://www.hud.gov/
http://www.hud.gov/foreclosure/index.cfm
http://www.hud.gov/local/pa/homeownership/foreclosure.cfm
http://www.hud.gov/offices/hsg/sfh/hcc/hcs.cfm?webListAction=search&searchstate=PA
http://www.hud.gov/foreclosure/foreclosuretips.cfm
http://www.hud.gov/local/index.cfm?state=pa&topic=renting
http://www.makinghomeaffordable.gov
http://www.makinghomeaffordable.gov/refinance_eligibility.html
http://www.makinghomeaffordable.gov/refinance_eligibility.html
http://www.makinghomeaffordable.gov/modification_eligibility.html
http://www.phfa.org/
http://www.phfa.org/consumers/homeowners/hemap.aspx
http://www.phfa.org/consumers/homeowners/hemap.aspx
http://www.phfa.org/consumers/homeowners/real.aspx#real
http://www.phfa.org/consumers/homeowners/real.aspx#hero
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If you have not been able to reach satisfactory resolution with your lender, please be cautious about engaging with third party organizations that may not have your best interests foremost.  Many unscrupulous individuals and groups have been attempting to take advantage of homeowners in need.  You can learn the most commonly practices scams by visiting the Money Matters Foreclosure Rescue Scam  page developed by the Federal Trade
Commission .  In addition, the Federal Bureau of Investigation maintains a useful 
Mortgage Fraud page  that provides general information as well as recent stories and cases about deceptive practices.

 

Delaware County residents, be advised:  the Delaware County Sheriff's Office has started a program to slow the pace of foreclosure proceedings.  Starting October 1, 2009, when foreclosure papers are served, a notice will be included informing you of a chance to obtain a thirty day stay which will temporarily halt foreclosure proceedings if you qualify for the program.  In order to obtain this stay, you must call 1-800-989-2227.  You may contact the Sheriff of Delaware County  for more information.
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http://ftc.gov/bcp/edu/microsites/moneymatters/your-home-foreclosure-rescue-scams.shtml
http://www.ftc.gov
http://www.ftc.gov
http://www.fbi.gov/hq/mortgage_fraud.htm
http://www.co.delaware.pa.us/sheriff/index.html

